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Key Audit Matters 
Key audit matters are those matters that, in our professional judgement were of most 
significance in our audit of the consolidated financial statements for the financial year 
ended March 31,2024. These matters were addressed in the context of our audit of the 
consolidated financial statements as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. We have determined the matters 
described below to be the key audit matters to be communicated in our report. 
We have determined the matters described below to be the key audit matters to be 
communicated in our report. We have fulfilled the responsibilities described in the Auditor's 
responsibilities for the audit of the consolidated financial statements section of our report, 
including in relation to these matters.Accordingly, our audit included theperformance of 
procedures designed to respond toour assessment of the risks of material misstatementof 
the consolidated financial statements. The resultsof audit procedures performed by us, 
providethe basis for our audit opinion on the accompanyingconsolidated financial 
statements. 

Key Audit Matters Auditor's Response 

Revenue from sale of products and Principal audit procedures 
services 
Revenue is recognised when the entity 
has transferred the control for the 
promised goods or Services or on 
completion of performance obligation. 
The Company has a large number of 
customers operating in various 
geographies and sale contracts with 
customers have different terms relating 
to the recognition of revenue. Terms of 
sales arrangement, including the timing 
of transfer of control, Inca terms and 
identification of 
Performance obligations in case of 
service contracts require significant 
judgement in determining revenue. 

We identified the recognition of revenue 
from sale of products and services as a 
key audit matter as revenue is a key 
performance indicator and there could 
be a risk that revenue is recognised in 
the incorrect period. 

Our audit procedures included the following: 
• We evaluated the Company's accounting policies

related to revenue recognition and assessed its
compliance in terms of Ind-AS 115 'Revenue from
contracts with customers';

• We performed a walkthrough, evaluated the design
and tested the operating effectiveness of controls
related to the revenue recognition process;

• For revenue from sale of products, we selected
samples (including year-end testing of cut-off
transactions) and tested the underlying documents,
including customer contracts, invoices and shipping
documents to assess and analyse the timing of
recognition of revenue and contractual terms;
Performed trend analysis over revenue as
compared to previous periods.

• Assessing journal entries posted to revenue to
identify unusual items not already covered by our
audit testing.

• For revenue from sale of services, we selected
samples and tested underlying documents and
read, analyzed the distinct performance obligations
in these contracts.

• We assessed the disclosures in accordance with Ind
AS 115"Revenue from contracts with customers"
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In preparing the consolidated financial statements, the respective Management and Board of 
Directors of the companies included in the Group are responsible for assessing the ability of 
the Group to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends 
to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 
overseeing the financial reporting process of their respective company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

■ Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

■ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

■ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

■ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to mo
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■ Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

■ Obtain sufficient appropriate audit evidence regarding the financial information of such
entities or business activities within the Group to express an opinion on the consolidated
financial statements, of which we are the independent auditors. We are responsible for
the direction, supervision and performance of the audit of financial information of such
entities. For the other entities included in the consolidated financial statements, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Consolidated Financial Results. 

We believe that the audit evidence obtained by us along, is sufficient and appropriate to 
provide a basis for our audit opinion on the consolidated financial statements. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the consolidated financial statements of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the consolidated financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 
Auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
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Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of subsection(11) of section 143 of the Act, based on 
our audit and on the consideration of report of the other auditor on separate financial 
statements and the other financial informationof the subsidiary company, incorporated in 
India, there are no qualifications or adverse remarks by the respective auditors in the 
Companies (Auditor's Report) Order reportsof the companies included in the consolidated 
financial statements. 

1. As required by section 143(3) of the Companies Act, we report, to the extent applicable,
that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matters stated in the paragraph (i)(vi) beiow on reporting under Rule 11 (g);

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including other comprehensive income, the Consolidated Cash Flow Statement and
Consolidated Statement of changes in equity dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial·statements.

d. In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Companies Act
read with relevant rules issued there under and other accounting principles generally
accepted in India.

e. On the basis of written representations received from the directors of the Holding
Company as on 31st March, 2024 taken on record by the Board of Directors of the
Holding Company and the report of the statutory auditors of its. subsidiaries,
incorporated in India, none of the directors of the Group companies incorporated in
India are disqualified as on 31st March, 2024 from being appointed as a director in
terms of Section 164(2) of the Companies Act;

f. With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Holding Company and its subsidiaries,
incorporated in India, and the operating effectiveness of such controls, refer to our
separate report in "Annexure A."

2. With respect to the other matters to be included in the Auditors' Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a) The Company has disclosed the impact of pending litigation
position in its consolidated financial statements.
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b) Provision has been made in the consolidated financial statements, as required
under the applicable law or accounting standards, for material foreseeable
losses, if any, on long term contracts including derivative contracts.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the holding company or its subsidiary
company during the year ended March 31, 2024.

d) i) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company or any of
suchsubsidiaries to or in any other personor entity, outside the Group, including
foreign entity ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or on
behalf ofthe Company or any of such subsidiaries("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

ii) The Managements of the Holding Company which is incorporated in India
whose financial statements have been audited under the Act have represented to
us that, to the best of their knowledge and belief, no funds (which are material
either individually or in the aggregate)have been received by the Company or
anyof such subsidiaries from any person orentity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise,that the Company or any of such subsidiaries shall, directly or
indirectly,lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the. Funding Party("Ultimate Beneficiaries") or
provide anyguarantee, security or the like on behalf of th.e Ultimate Beneficiaries.

iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company, nothing has
come to our notice that has causedus to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain
any material misstatement.

e) The Holding company or its subsidiary company has not declared or paid any
dividend during the year.

f) Based on our examination, which included test checks, the group has used
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 and

a) In respect of the Holding company, It has used accounting software which
has a feature of recording audit trail (edit log) facility a
operated throughout the year for all the relevant transa
.tl1e software except for the Payroll related data for whi
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log) facility was not enabled at the application level throughout the year. 
Further, during the course of our audit we did not come across any 
instance of the audit trail feature being tampered with in respect of 
accounting software 

b) In respect of 01 wholly owned subsidiary company, the audit trail (edit
log) was not enabled in the software at any time during the year.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable 
from April 1, 2024, reporting under Rule 11 (g) of the Companies (Audit and 
Auditors) Rules, 2014 on preservation of audit trail as per the statutory 
requirements for record retention is not applicable for the financial year ended 
March 31, 2024. 

3. With respect to the Managerial remuneration to be included in the auditor's report
in accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations 
given to us, the remuneration paid by the company to its directors during the year 
is in accordance with the provisions of Section 197 of the Act. 

For Bohara Bhandari Bung and Associates LLP 

Chartered Accountants 

(

�

8127S/S200013) 

CA.Yogesh R Bung 
Partner 
Membership No. 143932 

Place: Raichur 
Date: 22.05.2024 
UDIN: 24143932BKAEOS4053 
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Annexure - B to the Auditor's Report 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of the Shilpa Pharma 
Lifesciences Limited (formerly known as Shilpa Corporate Holdings Private Limited)("the 
Holding Company) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as the Group), as at for the year ended March 31, 2024, we have audited the 
internal financial controls with reference to consolidated financial statements of the Holding 
Company and its subsidiaries which are incorporated in India, as of that date. 

Management's Responsibility for Internal Financial Controls 
The respective Board of Directors of Groupwhich are companies incorporated in India, are 
responsible for establishing and maintaining internal financial controls based on the internal 
control over financial reporting cdteria established by the Holding Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of lndia('ICAI'). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly 
and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Act. 

Auditor's Responsibility 
Our responsibility is to express an opinion on the Holding Company's internal financial 
controls with reference to consolidated financial statements based on our audit. We 
conducted our audit in accordance with the Guidance Note on Audit of"lnternal Financial 
Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, 
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal 
financial controls, both issued by the ICAI. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to 
consolidated financial statements was established and maintained and if such controls 
operated effectively in all material aspects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system with reference to these consolidated financial 
statements and their operating effectiveness. Our audit of internal financial controls with 
respect to these consolidated financial statements included obtaining an understanding of 
internal financial controls with reference to these consolidated financial statements, 
assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgment, including the assessment of t �$==Gt,,s;ia • I 
misstatement of the financial statements, whether due to fraud or error. 

Head Office : 12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com 

Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com 



BOHARA BHANDARI BUNG & ASSOCIATES LLP 

CHARTERED ACCOUNTANTS 

We believe that the audit evidence we have obtained and the audit evidence obtained by 
other auditors of the subsidiarieswhich are incorporated in India, in terms of their reports 
referred in the Other Matter paragraph below, is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls with reference to 
consolidated financial statements. 

Meaning of Internal Financial Controls with Reference to Consolidated Financial 
Statements 
A company's internal financial control with reference to consolidated financial statements is a 
process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance 
with generally accepted accounting principles. A company's internal financial control with 
reference to consolidated financial statements includes those policies and procedures that: 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditure of the· Company are being made only in accordance with authorisations of 
management and directors of the Company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition,· use, or disposition of the 
Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Consolidated 
Financial Statements 
Because of the inherent limitations of internal financial controls with reference to 
consolidated financial statements, including the possibility of collusion or improper 
management override of controls, material misstatements due to error or fraud may occur 
and not be detected. Also, projections of any evaluation of the internal financial controls with 
reference to consolidated financial statements to future periods are subject to the risk that 
the internal financial control with reference to consolidated financial statements may become 
inadequate because of changes in conditions, or that the degree of compliance with policies 
or procedures may deteriorate. 

Opinion 
In our opinion to the best of our information and according to the explanations given to us, 
the Groupwhich are companies incorporated in India, have, in all material respects, an 
adequate internal financial controls with reference to consolidated financial statements and 
such internal financial controls with reference to consolidated financial statements were 
operating effectively as at March 31, 2024 based on the internal control over financial 
reporting criteria established by the Holding Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the ICAI. 
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Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating 

effectiveness of the internal financial controls over financial reporting in so far as it relates to 

one subsidiary company, which are incorporated in India, is based on the corresponding 

reports of the auditors of such companies. 

For Bohara Bhandari Bung And Associates LLP 
Chartered Accountants 
(Firm's Regn No.008127S/S200013) 

CA.Yogesh R Bung 

Partner 

Membership No.143932 

Place: Raichur 
Date: 22.05.2024 
UDIN: 24143932BKAEOS4053 
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Shilpa Pharma Lifesciences Limited 
(Formerly known as Shilpa Corporate Holdings Private Limited) 

Consolidated Balance Sheet as at 31 March, 2024 
(All amount are in Indian Rupees, unless otherwise stated) 

Particulars Note 

ASSETS 
Non-Current Assets 
(a) Property Plant & Equipment 2 
(b) Capital work- in- progress 3 
(c) Intangible assets 2 
(d) Intangible assets under development 4 
(e) Financial assets 

(i) Investments 5 
(ii) Loans 

[ii) Other financial assets 
(f) Other non current assets 6 

Total Non-Current Assets 
Current Assets 
(a)lnvenlories 7 
(b)Financial Assets 8 

(i) Trade Receivables 
(ii) Cash and Cash Equivalents 
(iii) Other Financial Assets 

(c) Other current assets 9 
Total Current Assets 

Total Assets 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 11 
(b) Other Equity 12 

Total Equity 

LIABILITIES 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 13 
(b) Provisions 14 
(c) Deferred Tax Liabilities (Net) 15 
(d) Other Non-Current Financial Liability 16 

Total Non Current Liabilities 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 17 
(ii) Trade Payables 
(iii) Other Financial liabilities 

(b) Other Current Liabilities 18 
(c) Provisions 19 
(d) Current Tax Liability (Net) 10 

Total Current Liabilities 
Total Equity and Liabilities 

As at 

31-Mar-24 

3,416,916,821 
348,615,780 

80,339,529 
46,656,803 

-

60,308,767 
137,689,454 

22,488,491 
200,888,532 

4,313,904,177 

2,344,771,095 
-

2,583,581,020 
165,484,532 

2,948,979 
316 974.430 

5,413,760,056 
9,727,664,234 

100,000,000 
1 128,155 915 
1,228,155,915 

3,527,004,762 
169,739,504 
330,427,780 

14,275,211 
4,041,447,257 

2,482,032,643 
1,393,214,733 

307,327,180 
100,553,102 
124,164,748 

50,768,655 
4,458,061,062 
9,727,664,234 

The accompanying notes are an integral part of consolidated financial statements. 

As per our report of event date attached 

Asat 

31-Mar-23 

3,304,124,076 
622,705,148 

88,841,960 
44,836,666 

-

39,222,407 
-

22,467,287 
42,339,670 

4,164,637,214 

2,083,677,229 
-

1,964,771,887 
102,075,784 

2,893,553 
241,729,938 

4,395,148,392 
8,669,685,606 

100,000,000 
77,962.783 

177,962,783 

497,964,289 
144,240,866 
246,746,843 

18,999.597 
907,951,595 

2,645,853,139 
1,123,311,134 
3,452,688,526 

89,756,933 
112,652,763 

49,508 734 
7,473,771,228 
8,559,685,606 

for Bohara Bhandari Bung And Associates LLP 
Chartered Accountants 

for and on behalf of Board of Directors of 
Shilpa Pharma Lifesciences Limited 

egn No.008127S/S200013) 

Place : Raichur 
Date : 22.05.2024 

� 
Vishnukant Bhutada 
DIN No:01243391 
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Santosh Kumar Mahil 
Chief Executive Officer 

Place:Raichur 
Date: 22.05.2024 

¼,,;:,:;·� 
DIN No:03222748 
Director 

Alpesh Maheshkumar Dalal 
Chief Financial Officer 

Place:Ralchur 
Date: 22.05.2024 
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Shilpa Pharma Lifesciences Limited 
(Formerly known as Shilpa Corporate Holdings Private Limited) 
(all amounts in Indian rupees, except share data and where otherwise stated) 

Notes to the Consolidated Financial Information 

11 Equity Share Capital

Particulars 
As at As at 

31.03.2024 31.03.2023 

Authorised share Capital 
Equity shares 

2,00,00,000 shares of Rs.10/- each par value 200,000,000 200,000,000 
200,000,000 200,000,000 

Issued subscribed & full� paid up
Equity shares 

1 , 00, 00, 000 Share face value of 10/- each 100,000,000 100,000,000 

TOTAL 100,000,000 100,000,000 

(al Reconciliation of the number of shares 

Particulars 
As at 31.03.2024 

Nos Amount 

Shares outstanding at the beginning of the year 
Equity Shares 10,000,000 100,000,000 

Shares issued during the year 
Equity Shares - -

Shares outstanding at the end of the year 10,000,000 100,000,000 

(b) Equity Shareholders holding more than 5% shares in the Company

Particulars 
As at 31.03.2024 

Nos I 
1) Shilpa Medicare Ltd 10,000 ooo I 

(c) Shares held by promotors in the Company

Shares held by promotors at the end of the year 2023-24 
Promotor name No. of Shares 

Shil a Medicare Limited 9,999,994 

Shares held by promotors at the end of the year 2022-23 
Promotor name No. of Shares 

Shil a Medicare Limited 9,999,994 

% of Holding 
100% 

% of total shares 
100% 

% of total shares 
100% 

As at 31.03.2023 
Nos Amount 

10,000,000 

-

10,000,000 100,000,000 

As at 31.03.2023 
Nos I % of Holding

10,000,000 I 100% 

% of change 

% of change 

Note: The above schedule docs not include 1 share each held by Ramakant lnnani, Om Prakash lnnani, Vishnukant Bhutada, Keshav Bhutada, 

Ravi Kumar lnnani, K H Honneshaiha in the representative capacity on behalf of Shilpa Medicare Ltd. 

Rights and Restrictions attached to Equity Shares 
1 The Company has issued Equity shares having face value of Rs.10/- per share. Each Share Holder is eligible for one vote per share. In 

case dividend is proposed by the Company it will be subject to the approval of the Board of Directors. In the event of liquidation, the equity 
share holders are eligible to receive balance assets remaining after repayment to all the preferential share capital holders, in the in 
proportion to their equity holding. 

100,000,000 

-- -



Shilpa Pharma Lifesciences Limited 
(Formerly known as Shilpa Corporale Holdings Privale Limited) 

Consolidated Statement of Changes in Equity for the year ended 31.03.2024 
(all amounts in Indian rupees, e,cept share data and where otherwise stated) 

12 (al EQultv Share Capital 
Particulars 

Balance as at 01 April, 2022 
Changes in equity share capil3I during Iha year 

Balance as at 31 March, 2023 
Changes In equity share camt3I dunna the year 
Balance as at 31 March, 2024 

(bl OTHER EQUITY 

Particulars Capital Reserves 

Balance as at 01 April, 2022 
Changes during the year (523,896,498) 
Profit for the year -

Balance as at 31 March, 2023 (523,896,498) 
Changes during the year 
Profit for the year 
Balance as at 31 March, 2024 /523 896 4981 

Notes: 

Total 
10,000,000 

10,000,000 
-

10,000,000 

Other 
Comprehensive 

Retained Earnings Income (OCI) Total 
Remeasurement of 

defined benefit plan 

(14,909,830) - (14,909,830) 
- . (523,896,498) 

630,519,989 (13,750,879) 616,769,111 
615,610,159 (13,750,879) 77,962,783 

- -

1,058.452,649 (8,259.517) 1 050 193 132 
1,674,062 809 122 010 3961 1 128.155 915 

1) Capital Reserves : This reserve represents the difference between the net value of assets & liabities and the slump sale consideration on account of slump sale 
aQreement between Shilpa Medicare Limited and Shilpa Pharma Lifescience Limted, which was carried out in FY 2022-23. 
21 Retained earnin11 : This Reserve represents lhe cumulative siains/(losses) of the Company. 
3) Remeasurement of the net defined benefits plan: This reserve comprises the cumulative net gains/(losses) on acturial valuation of post- employment 
obligations. 

The accompanying notes are 3n integral part of consolidated financial statements 

As per our report of event date attached 
for Bohara Bhandari Bung And Associates LLP for and on behalf of Board of Directors of 

Shilpa Pharma Lifesciences Limited 

Vlshnukanth Bhutada 
DIN No:01243391 

� 

Place : Raichur 
Date : 22.05.2024 

l'�-· 
RltuTiwa 
Comp 

Santosh Kumar Mahli 
Chief Execulive Officer 

Place:Raichur 
Date: 22.05.2024 

DIN No:032227 48 

� 
Alpesh Maheshkumar Dalal 
Chief Financial Officer 

Place:Raichur 
Date: 22.05.2023 
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